TERMS AND CONDITIONS OF A SECURITIES SETTLEMENT CON TRACT

1. General provisions

1.1. This securities settlement contract (heregnaft
Contract) regulates the relations between VersobsBk
(hereinafter Bank) and the mandator (hereinaftéien®

in performing operations with the securities on the
securities account (hereinafter: Securities Accpapened
for the Client in the Bank and in relation to anthey
rights.

1.2. The Bank has the obligation to perform tratisas
with the securities on the Client’s Securities Aogbas
ordered by the Client and to provide the necessamyices
required to complete the said transactions (hefteina
Transactions). The Client undertakes to pay a dethe
Bank for conducting Transactions on the Securities
Account. The permitted Transaction and limit valdes
making such Transactions shall be agreed in ther&xdn
1.3. The Bank has the right to impose service teeshe
basis of the Bank’s price list (hereinafter Prigst) on the
transactions concluded on behalf of the Client. Bhak
has the right to amend the Price List unilateracording
to the provisions of the Contract. The Price List
compulsory for the Client.

1.4. In all relationships between the Bank and Glient
not covered by the terms and conditions of the @aht
the General Terms and Conditions of the Bank, ulesrof
the Estonian Central Register of Securities, and th
legislation of the Republic of Estonia shall apply.

1.5. The Bank and the Client fulfil their mutualligiations

in good faith, reasonably, adhering to measuresiusf
diligence, and with regard to usages and practices.

2. Securities Account

2.1. On the basis of the Contract the Bank shatinop
Securities Account with a unique number for thee@iin

the Estonian Central Register of Securities.

2.2. The Bank shall issue statements to the Chenthe
Transactions performed with the Securities Account
(hereinafter Securities Account statement) at thgufency

and in the manner provided in the Contract.

2.3. On the demand of the Client, the Bank shaliés
information to the Client on the securities on Sezurities
Account.

3. Client’s orders

3.1. Communicating the orders

3.1.1. The Client shall communicate orders to thekBin
writing or in any other agreed manner, and if thisra
respective product agreement concluded the ternds an
conditions will apply.

3.1.2. The Bank has the right to presume that titenits

of the order communicated to them by the Clientresgpes

the Client’s will.

3.1.3. The Bank shall fulfil only such orders givien the
Client which are in compliance with legislative sct
prepared in a correct and required manner, unarabgu
signed by the authorised person and expressing the
Client’s will clearly.

3.1.4. The Client is responsible for any ambigsitie
misunderstandings and presentation mistakes irither.

In case of misunderstandings, the Bank has thé tmgh
request additional information or documents frone th
Client, providing an additional reasonable ternspecify

the order.

It the instructions are not specified, the Bankllsteurn

the order to the Client.

3.1.5. The Bank has the right to not fulfil thee®lf's order
when it does not correspond to the requiremendsdat in
Clause 3.1.3 of this sub-clause, and is deficiehé Bank
shall not be responsible for any claims by the rilier
third persons arising from the non-fulfilment of arer or
orders on the bases provided above.

3.1.6. The Bank has the right to refrain from fliifg the
Client’s order, if there are insufficient instrunteron the
Client’s Securities Account to fulfil the order, tivere are
insufficient funds on the Client’s current accotmtcover
service fees or any other fees arising from theeRrist.

3.2. Fulfilment of orders and time limits thereof

3.2.1. The Client undertakes to ensure that theee a
sufficient funds in their Securities Account andéoirrent
account to fulfil their orders. If there are insaiént funds
and there are no other arrangements, the Bankhbagght

to refrain from fulfilling the Client’s order.

3.2.2. The Bank fulfils the Client's orders pursuda
Estonian acts and legislation.

3.2.3. Transactions ordered by the Client withoakimg a
payment are fulfilled by the Bank on the day ofsitting

the order, if the order is submitted by the Cli¢émtthe
Bank before 16.00.

Orders submitted without payments after 16.00 are
fulfilled by the bank on the next banking day afthe
order was submitted to the bank, at the latest.

3.2.4. Transaction orders with payments made by the
Client are performed by the Bank on the value date
indicated by the Client. If the value date is om ttay of
submitting the order, then the Bank shall make the
transaction against a payment on the same day if it
submitted before 13.45. Orders submitted against
payments after 13.45 are fulfilled by the bank loa hext
banking day after the order was submitted to thekpat
the latest.

3.2.5. In the case of securities transaction ordeéfsreal-
time settlement, the Bank shall fulfil the orderitifhas
been submitted by the Client to the Bank befor@Q.6.

3.2.6. Orders received by the Bank for the berudfithe
Client shall be fulfilled immediately.

3.2.7. The Client has the right to revoke any adbe
Bank has not yet fulfilled or for the fulfilment afhich the
Bank has not yet assumed obligations before thérdqms.
3.2.8. The Bank has the right to offset the Client’
accounts and to exercise the right to put a lientten
Securities Account pursuant to the Bank's Genegahib
and Conditions and the law.

3.3. The Bank has the right to record the ordedsather
notices given by the Client by phone and, if neagssise
them to verify the order.

3.4. By signing the Contract, the Client gives Bamk the
right to debit from the current account specifiedthe
Contract any service fees for fulfilling the Clienbrders
and other fees for services provided to the Clérd any
payables and debts (incl. default interest, cotiedc
penalties) that are to be paid by the Client to Bamk
according to the Contract without any additional
instructions or orders from the Client.

3.5. The Bank debits the Service Fees and othes soifve
paid in euros or in the currency of the transaction
according to the Bank’s Price List. If necessargrviee
Fees and other sums to be paid which are accoumtad
foreign currency are converted into euros on thasbaf
the exchange rate applied by the Bank on the dahef
transaction.

3.6. The Bank has the right to choose the debindgr of
the service fees, debts and other sums to be paid.

3.7. The Bank only debits funds from the accountaof
Client on the demand of a third person in casesiged

for by the legislation of the Republic of Estonia.

3.8. Blocking and seizure of the account is done as
provided in the Bank’s General Terms and Conditions

3.9. By signing this Contract, the Client authasigbe
Bank to realise the securities on the SecuritiesoAat in
the event that the Client does not have sufficfentls on
their current account to cover the service feesthaf
Securities Account and transactions made with the
Securities Account, payables and debts (incl. defau
interest, contractual penalties) that are to bel jgi the
Client to the Bank for 6 (six) consecutive montésd the
Client has not fulfilled their obligations beforbet bank
within a reasonable period of time following theeipt of

a notice from the Bank concerning the payment i&faas.

4. Delays



4.1. Unless otherwise agreed between the Bank laad t
Client, the Bank shall not be liable for any delayisich
occur on the Bank’s behalf in excess of the amofithe
legally provided interest rate on the sum during pleriod

in delay.

4.2. The Bank is not liable for any damages related
delay in fulfilling an order, if the order causitige delay
has been prepared incorrectly by the Client, costélse
data, contains contradictions or the delay occumwed
behalf of third persons.

5. Service fees

5.1. If such a fee has been provided for in theePtiist,
the Bank has the right to collect the service feenfthe
Client for the maintenance and servicing of theusiges
Account, and a service fee on the transactionsleded,
according to the amount specified in the Price. List

5.2. The Bank also collects a fee on the maintemamci
servicing of the Securities Account for the peristien
there were no instruments on the Client's Securitie
Account.

6. Liability of Parties

6.1. The Bank is held liable:

6.1.1. for the non-fulfilment or delayed fulfilimewf an
order from the Client which was correct, compliawith
the regulations and without any deficiencies;

6.1.2. for any direct and proven damages to thenCthat
the Client incurred due to the unlawful activityfailure to
act on behalf of the Bank's employees or persons
authorised by the Bank.

6.2. When the Bank is held liable on the basis lafu€e
6.1, the Bank’s General Terms and Conditions, erlafwv,
then the Bank must reimburse to the Client any dmsia
arising from the non-fulfilment or delayed fulfilmeof an
order, but only in the extent of EUR 12,500 and the
potential legally required interest for the delay.

6.3. The Bank shall not held liable for any additibrisks
related to the circumstances which involved the afzes,
as well as any damages the Client incurred duericef
majeure releasing the Bank from its obligationsrcEo
majeure includes, among other things, unlawful
disturbance of the Bank’s activities by third persde.g.
bomb threats), as well as any other occurrencesausted
by the Bank (incl. a strike, failure in communicetilines,
power outage, moratorium, activity of state autties).

6.4. The Client is fully and unconditionally liakfier:

6.4.1. the correctness and unambiguity of the decusn
and orders presented to the Bank and any damages
incurred by the Bank or third persons due to anstakies
within.

6.4.2. damages the Bank incurred due to the Céent’
violation of or non-compliance with the Contract.

6.5. The personal liability amount provided in Glaws.2

of the Contract is not applied when the damagese wer
incurred by the Client due to the gross negligeote
Bank employee.

6.6. The Bank is not liable for any damages inaibng the
Client or a third person if the Bank suspects thatperson
who wants to use the Securities Account is notaigad

to do so.

7. Settlement of disputes

7.1 The Client has the obligation to immediatelyifyethe
accuracy and correctness of the information onr thei
Securities Account statement obtained from the Bank
Upon discovering any misstatements, the Client must
submit a complaint to the Bank immediately, butlaier
than 10 days after the receipt of the respectaeistent.

7.2. If the Client does not file a complaint withime term
provided in Clause 7.1 of the Contract, the Bank tie
right to presume that the Client accepts the sdoas it is
represented in the statement. If the complainuisrstted
later, the Bank has the right to disregard it.

7.3. Any disputes between the Client and the Bamk a
resolved according to the Bank's General Terms and
Conditions.

8. Validity, amendment and cancellation of the contrat

8.1. The Contract shall enter into force as frone th
moment of signing and is entered into without anter

8.2. The Bank has the right to amend the terms and
conditions of the Contract unilaterally by notifgirthe
Client of this in advance and giving them a reabtmna
term, which may not be shorter than 1 (one) motdh,
cancel the contract. If the Client has not candelliee
Contract within that period, it shall be regardadttthey
have accepted the amendments and the amendmelits sha
enter into force with regard to the Client as frire date

of making the amendments.

8.3. The Bank has the right to amend the Price List
unilaterally in accordance with the General Ternmsl a
Conditions of the Bank. The Client has the rightamcel
the Contract unilaterally within 7 (seven) days, tlie
Client does not accept the amendments made toribe P
List. If the Client has not cancelled the Contnaithin that
period, it shall be regarded that they have acdefte
amendments and the amendments shall enter inte forc
with regard to the Client as from the date of mgkihe
amendments.

8.4. The Bank shall be entitled to cancel the Guantr
immediately at any time.

8.5. The Bank shall have the right of ordinary ediation

of the Contract by notifying the Client 6 (six) ntba in
advance.

8.6. The Bank has the right to cancel the Contract
extraordinarily by notifying the Client in writingt least 7
(seven) days in advance, if:

8.6.1. There has been a serious violation of thetr@ot on
behalf of the Client and they have not paid the fesyable

on the basis of the Contract or the Price List;

8.6.2. Circumstances have become known to the Bank
from which it can be reasonably presumed that tlenCs
solvency has diminished and, given the circumstgnite
cannot be presumed that the Client would contirue t
perform the Contract;

8.7. Cancellation of the Contract (both ordinaryd an
extraordinary) is done by means of a written noticen
any other way specified in the Contract.

8.8. Upon the termination of the Contract, the @l
Securities Account is closed. From the moment the
Securities Account is closed, all agreements amdracts
related to the Securities Account are regardedaaing
ended and the term of fulfilling obligations thefrems
having arrived.

8.9. When the Securities Account is closed, thekban
transfers all securities on the Securities Accaurd any
other rights to an account specified by the Client
deposits them with a notary in the name of therlie

9. Confidentiality

9.1. The Parties shall not disclose any information
concerning the concluding or fulfilment of the Qart to

third persons, except for in cases provided byslatjon.

9.2. The Client gives the Bank the right to transfe
information related to the Contract to persons or
organisations acting as intermediaries in Transastas

well as insurance companies.

By signing this Contract, the Client confirms thatthey
have received detailed information on the Securite
Account (incl. usage terms and conditions, acceptnof
and refusal from obligations, prices and the termsand
conditions for the payment of service fees, rightand
obligations responsibility, etc., arising from this
Agreement, as well as other terms and conditions)als
understood it, and it corresponds to their will.



